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lnstructions to the candidates:

1)All questions are compulsory.

2) Figures to the right indicate full marks.

a1) Exptain the the concept of Money Bill and state the procedure for passing of Money Bill. [15]

OR

'Trade, commerce and lntercourse throughout the territory of lndia shall be free' Cornment'

Q2) Discuss the different sources of Hindu Law.

OR

Write short notes with reference to Hindu law:

a) Joint tenancy and tenancy in common

b) Rules of succession to property of males under Hindu law

t20l

A3) Examine the provision relating to relation of partners to third parties under lndian Partnership

Act,1932.

[1s]

OR



Define the partner, partnership and partnership- firm and explain essentials of valid partnership under

lndian Partnership Ac!1932.

Q4 Define the " Gift" and Discuss the essential of valid Gift under transfer of property Act. [10]

OR

Explain the provisions related "Fraudulent Transfel under The Transfer of Property Act ,1882.

Q5) Explain the provision relating to concept,definition and kinds of evidence under lndian Evidence

Act, \872 t10I

OR

Discuss the provisions relating to opinion of expert under lndian Evidence Act.

Q6) Explain the 'Doctrine of Res.!udicata' and its application to Taxation law [10]

OR

Explain tnherent Powers of authorities conducting judicial proceeding and limitation,

a7) Discuss the provision related to execution of privileged and unprivileged will under lndian

Succession Act.1925 [10]

OR

Explalntheprocedurerelatedtoprobateandlettersofadministration ofwill under lndianSuccession

Act.1925

Q8) Define the concept of trust and Discuss the classification of trust under lndian Trust Act" [10]

OR

Explain rights and duties of trustee under the lndian Trust Act.
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ts-i-eqn.iilqil{T

1)vdqflGrMeG,

2) u-q#ft*m elr-st qS WT Eqfq-drfr. q-WqsrifrTi@T: 8

Q 1 ) rq Etqm'(m o n ey b i u) €metr{T sE' m-{i enBr sH Fqtrfi qRT mruqTfr shqT siqr
lq\l

firqT
qrf,rarr qqgf qtqnd qrqru ETFTauT enfti qrqq-{Tirir{ Effi rffifi-f,- qqf Hn.

e2) fd-g orq-qTaT BBu *l-fr "rqf mqi liol

B-g ffirqtqT qmuff, ?irc-qqro frqT fr.fli,

sfl €gqf, UGHF (roint tenancy ).}|TPI qHIfu HIIfiTR ( tenancy in common)

q ft-A orrqif,rff, g€ErqT q.rmrT'fr"q1rfl{ifhf,T{T-a fiqq

q:l qn-fiq qFfl_(l-fr fr-rcrfl t e37 '.3idrld fle{ rl&riqft qTTn-dpi-q €6lr.11-qfi {irilE-f, .rffi tqql
frqTff.

ftr-dl

Hrdq qFmolqET le37 0if,rfu qrlt(R, q-rt{rfi, r{Trflqr$H*ftqrg{rorr enfuttiI#ffi"qT e.fi crurm-,TtS wg Hir"



e4) ,'tlEqq' fi qr€il 6-gf 3{rfu utTlrrf,l {Wiil{u mlq{I, 1882 €iflrtd tu ,tz-6,
ercHirr qqf m-{r. [qo]

frr{r
g11rlrflI Effiiil{q e-rqq[, 1882 {}iiT{fu 'q'qqd 6fiicRuf""Fraudulent Transfer" Sdfqf, f,qgfr

sgffil.

qsl qirfiq T{rfl mrqil q\\eR .3if,rfd grr-qTfr Tio.iffiT,qT@iT enm g{TqrqT qsrqlqfr

sdfUdmqflwuo-fl. [qo]

ftmr
qn-Aq T{rdr flTflT.}idrfd ndiiry TTf,rqfr q-dfq-d nl-gfrfl qqf e-{T.

Q6) "Resjudicata t Rrmi-f, enFr mq 3{rmrirfr mlqqrf,T "Resjudicata i R"-#ro "9;101$ mT

- wym{I, [1o ]

ftmr
;qqTf,ft-{ffiffi{ril1qr GdUflVra eirrLld erfBfrT B,ITFI BidtrRd erfMoqqffl
gE m'{t.

qzl 6.nrf$m'R frirqil t\1\ oin fd Mqonww +nfu ffi qQqzTql

€.-dfB-d ?Rgfr-fr qqf qt-{r. [1o]

f$-{r
qrcfiq rrqrlq-*T{ ffiiq{r tqtq sffif, Tqwd enFr q-qq.fl qqlrsflqft q-df}fl sBrol sT
m-{1.

08) ) ftHK-fi (Trus0Ti$-Erfl qftHB-a q-{r oflEI qTrfiq qe miruffi q€EqT

qrtrm-qqq-t q-qf ft-{r.
lq?q I

HKfiq frrw flqqrdrfd Eqffira e{}f,R GnFr m-fd Tqg ffrl.

Ito]
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Question I is compulsory and carries 20 marks
Answer any five from the remaining which carry 16 marks each

L. Mr. Balaji, employed as Production Manger in Beta Ltd, furnishes

you the following information for the year ended 31.03 .2AZS

(i) Basic Salary upto 31.10.2024 Rs, 50,000 pm

Basic Salary from 01.11.2024 Rs. 50,000 pm

Note: Salary is due and paid on the last day of.every month.

(ii) Dearness Allowance @ 40% of Basic Salary



(ii i) Bonus equal

basic salarY

to one month salarY. Paid

plus dearness allowance

in October 2024 on

appIicable for that

(iv)

month.

Contributlon of enrPloYer tc RPF account of the ernPFoYee at

2,000 was Paid

provided to Balaji for

taptop Rs. 45,000 and

by the company on

L6% af basic salarY'

(v) ProfessionaI Tax paid Rs' 2,50C/- af which Rs'

bY the emPloYer.

(vi) Facility of laptop and connputer was

both official and 6rersonal use' Cost of

ComPuter Rs. 35,000 were acquired

L.LT.2024.

(vii) Motor car ownecl by the employer (cubic capacity of engine

exceedl.60litres)providecitotheennployerfrom

0L.1i.2024 rrreant for both r:fficlal and personai use' Repair

and running expenses of Rs. 45,000 from 01'"1t"2024 to

gi.oa"zo25, were fully met by the employer. The motor car

was self-driven b'tr the en'rpioyee' ;

Leave travel corcession given to ernployee' his wife arid

three children (one daughter aged 7 and twln sons aged 3)'

Cost of air ticl.ets (econcmV ciass) reimbursed by the

employerRs,3tl,000foracjultsanclRs'45,000forthree

(viii)



children. Balalji is eligible for availing exemption this year to

the extent it is permissible in law.

Compute the Salirry lncome chargeable to tax in the hands

of Mr. Balalji for l\Y 2A25-2026 assuming he exercises option

of shifting out ,rf the default tax regime provided uls

11sBAC (14)

2. Mr. Vikas owns a hourse property whose Municipal Value, Fair

Rent and Standard Rernt are Rs. 96,000, Rs" L,26,000, and Rs.

L,08,000 (per annum), respectively. During the FY 2024-25, one-

third of the portion rrf the house was let out for residential

purpose at a monthly rent of Rs.5,000/-. The remaining two-third

portion was self-occupied by him. Municipal tax @ tT% of

munieipal value was paid during the year, $

The construction of the house began in June, 2AU and was

completed on 31.05.2020. Vikas took a loan of Rs. l-,00,0001- on

0t.07.20!7 for construction of building. He paid interest on loan

al 12% per annum and every month such interest was paid.

Compute income fronr house property of Mr. Vikas for the AY

2025-2A26 if he has exercised the option of shifting out of the

default tax regime pro\/ided under section 1,15BAC(1A).

3. Explain the provisions relating set-off and carry forward of losses

under lncome Tax Act, 1961?



4. Discuss the various exemption under section 10 of lncome Tax

Act, L96L?

Discuss in detail provi:>ion of Residentiat Status of individual and

HUF under Income Tax Act, L961? :

Explain the incomes under the head'Capital Gains'and its

computationthereofasperlncomeTaxAct,1951?

Explain deductions from gross total incorne under chapter VIA of

lncome Tax Act, 1961?

What is mean by clullbing of income? What are the conditions

relating clubbing of inr:ome under Income Tax Act, 1961?

Write a Detailed note ,rn:- (Any Two)

i) Refund under lncc,me Tax Act

ii) Advance Tax

iii) Agriculture lncome.

5.

6.

7.

8.

q



t-

t\r{rTu-fir*Tl@T, ] fidm

ffiq{r6lM
qei@fie-q Grf,qilfllq

crFT

qrBffiWgujM-c,W
6qmrq.f,m1*Bwt.ql

0itqm-{ m-Tq{l q\t\q

(1o ? c tir{l

tm, tr f,rH m-qfO'ful' {oo

qEq mqim q GrM +n? .}{TDr iqrol Ro TUI ':nto
sdffi q-ffi qq rJUT e*-r&tc[ .D]nI-s6 qltr q{rTfl stt gT

1. q{R.rrwa E'T{ mTd{f, s{sue fi qrfls g€roT trlotr'lol\

tSrrI&-eqTsEMf {sre-o e-a 3Gd

(i) trl.lo.?o?8 qdd {6 *fl{ qo,ooo qq$ gqr$

oq. qq.R oQ U Wff Td ilf,q (o,ooo Fq-A gqfi1

dq: !{R u*edr qR-qrail E}qrrq-,' M FcT qrf,l ':lfti trc"t

qrdI.



t-

(ii) w qqRrq v o%q{ta qEm{'Lrf,l

(iii) qfrr qft-qrdql qq-flqfl-*1 q}-{q. s1ffi{ lolY qd {o.

rIrTRrfi G{TFI g1 qtrq-ffi& ori'olVilcur q-flrtld Lpgrq-q

RtET

(iv) ffiCqFqrqi cA{mq6 qtrsrd M {a'qrlT{rfl.I 1(z'

qh-rflq

(v) qfqqTftq- m-{ tr, R,\oo/- r1_Ecl1 wIffi s' qooo ffi
I{{e

(vi) qlorfi-fl 3d*E)T 3fiFT ffim qTq{TqTd ffiq effil

qqurfiTfl EBur tnqrfl crfr, ff:qfr-a q,qQ ?o?u {ld

ffi fttqf, V\,ooo Es$ WftT Tr-roIfri$ ffi-q-a Q\,ooo

eq-qffi
ffiwror ewra qIffi q]-iT{ m-R (qB=lS tr{ q{q-flT t'r.o

ftrrrten qrw 1fl wf}-gm c{TmT ffiffi qiqnqTfr d-fr

q.qq.loiu fr tr?.otr,loRq qdf, U\,ooo SqqiqT gsqfi oflfrT'

qrqrrwimr E-d M WftTm umdol. fr]{

mfqttgit: qrflqad-f,l

mffi, iqTfr q-dr oITFI frq gA-1'o ewf-fr qm Eefi EiFt I

qqffr q-"1 gh qIqT rqT lrqrq ffirs1 awra e11-fr qTB

ftqm frBTerqT rq-d tqmffi wre) ftM qM

(vii)

(viii)



lo,ooo p-q-e clTDT f;-{ ETryiqre V\,ooo ffi qrdtrc &el

sG. flqflrq q-{drqrft elqrhsr qqftedn ET-slerffi qt qff

qu fta-FdxqTqq-r-d Gn.A-d

m*oq qqq fiN] (1+t1 ciTrffl, w fi" E-sl-s$ *lT*r m
wrffi-fi Ett{ q\gufl*qT qqlq qTq{fl crq-fi-f, nq , cqi-an@-g

q3uffi qd loQ\ lot( qr& m{ elim-rquftqtq qrr{

riqHT* qurfl s-{T

z. fr fr-flq qtEqT-fr-g \rfr'qr ,lre wra q-6l-qrnq-rfU*r q*q, qrf,-d]

I-fl$ o{IFT qmqt qTg orim-q \t,oou Eq$, q,?r.,ooo p.q$ qTFT

\,oL,ooo Eg$ qrffiml s{rt -tifuffi qd qoqY-lq qt}, EKrqT qd,

q-frq1-{T HFT 1Ml qru{I.sd} Q,ooo/- a-qt Tlrf$ffi Lll.sll-i

r{r-wTi forrc $rfl urnr sd-k-d *-{ Edqq Hrq iqrfr wfl'Hld

flq{fl d-al qdr-nro @ Tcq-rril 1?2, .tfi

ffiq?*{r-Ruqm,Hffl.
Wd qitrmrq qq tol\g qd Etr Hre 'ilTBT tr!,ot\.loq' qt"fr qyf

f,f& ]ffi q:qRT eiwq1.q1s ol.crs.?oltg q]d l,oo,ooo/""

swra md fut iqrE m"fq-q qtffifl ql% oq'fl RS elltr qil:lEl

+rSqiqfteqrfl or$

w{ fi B-flIq qTq ft-flq tq\snc(qnt c,ffi q-il-{ Afr-iqT Bqf'r

m{ qurrfrilq qGT q$rqraT qr;lq srqwt rr-Ss mq Grruri tr{



Frore-sr c-il-rT* lTqql" Qol\-toR( qT "qqq"l?flq"

qEfgldO_{T

3. 3{rqfiT frfq-{f, qlqq 3id=ff, n}-fl e-i g]Trn- 3.|.IFT ffs qffi j

Tqmanrcflwuerl?

+. ?\(1 qT 3flqqr{ mtq"il s arq qo oiclrtd Btsu q-ctfr qqtm*fl i'

s. o.p-cr-frT mTqil, qqr,q 3rilrff, qqf, o[DT HUF qT ffi Esfql

nr{fif,qftffi{?-qf m-n?

o. ,His;{fr qrh-T' qr qfrdmrrgrfr-s G-fl-f g"[FDr g"rfr ruql 3ryl*mr

sTq([, qlqq wR qqY mIT?

z, rilTqff*{ mTq([, q\Eq qT q-fi-wi vlA 0rd-tff, q€q ts*cTTrffi

qqrdfiaw$qr{qqT?

s, Ufl-f,Ta qq-*fl{q I6qC mlg? 311-{.fr-{ qrrq(;, qqi.q ':-{Irld

sflTrAqs-f,mruTmwqntvqfka elrt-or

g. q.Bm-q r"'rc frEt,- (mlqerd qlqt

i) G{T-q*dn-{ mlq-ditr"fn qrorcr

ii) 3{FnS'm-{

iiil ffiuil-fl
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-' 
'

1. Following Inter State Supply mad"e b'y loilowirlg persons:
rsaction 1 * Taxable Supply of Rs. 10000/- made by Mr. A fiom

Mahafashtra tn Mr. B from Assam. :

. Transaction 2 - Taxable Suppiy of Rs. 12000 (after 20 % value addition) made
by Mr.B from Assam to Mr. C from Karnataka.
. Calculate total tax paid by various persorl to respective government and tI're

amount of lnput tax credit availed under respective transaction. (161

Explain the provisions relating to Casual Taxpayer registration and Activities
requiring casual taxpayer registration? {16}
Explain the term aggregate turnover and exempt supply. Give examples of the
same. (16)
Explain the term Reverse Charge Mechanism? Also expiain when a Goods
transport agenc)/ faiis under RCfoI? {16)
a. State the necessary elements for a supply to be chargeable to GST. {6}

AND
b. Determine whether the foilowing supplies amount to composite,supplies:
(a) A hotel provides 4 days-3 night's package wherein the facility of breakfirst
and dinner is provided along with the rr:om accommodation
(b) A toothpaste comparry has offered the scheme of free toothbn:sh along with
the toothpaste. (10)

i. What is the meaning of consideration under GST Law ? Explain whether the
following activity have consideration or not?
a. Damodar Charitabie J'rust. a trust v.,ho gets the'eye treatmen[ o1'neec]v peopl.c

done free of cost, donates clothes and toys tc; chiiclren living in slum arca.

t6l

AND

ii. Define and give 5 examples of each of the followiug: -

a. Goods,

2.

4.

5.



:, :.-.1,-

,.' ,'i i.

b, Services and
.i -1

c.',Capital Goods

d. Ivlixed Suppiy

What are the documertts required for,CST registration?

(101

'...1
.: ::,-

''i' 
l

:-:js7'. W-hat is GST? Explain the advantagesof GST and criticisrns against GST System.
{16}
(16,

't.,

,,;ll:l
lr j9. State whether the following are supply ofigoods/services, as per GST law, with

brief reasons : (Any Two| 
i

(i) Mr. A availed the architectural'services'of his son iiving in France (free of
cost) for designing his residential building and factory layout.

' (ii) Lease of lancl for two wheeler parking stand.
(iii) Permitting use of registered patent for annual fee.

{iv) Transfer of tenancy right by executing and. register:ing a document. {2Ol



t

Total No of Questions-9

Seat No:

Time - 3 Hours
N.B. :- (i) Question nuurber 9 is compttlsor.r',

(ii) Out ol'relnaining attempt any ./ive questions.

Total No of Printed Pngcs-Z

Maximum Vlnrlts- 10{)

DII'LOMA IN TAXATTON LAW I'XAMINATION,2024
THE TNTEGIi.ATIID GOODS AND SI]RVICES TAX ACT, 2017 (GST)

Paper III
(2018 Pattern)

(iii) Figures ro the lelt inclicate rluestion iturnber', artcl figures to tlte right irrdicatc{'rrll

marks.

r . t+rfr'f, @-qfi-fr &-fr-f,T s{if,e{r'q T{o-dl: qqf,R

r-s-{rTre!Fq6T s 10" 000/- T{f,rqylw fr,q, qftr 3{rqrqqw fi, fi, qT-fr q-{-d-& q-{611

2-s..{vFI gwdl s 1 2000 (2 0e,i l:t@-ddrrrrinql 3{RlFlqthql vl r ti i rtr;rrclTldln vlr. C flT trrl
ffiu @-ffifi gqltn tr-{drmcTT '*ji-&fl qWT m-{ crTltr rrqfrd oq-dEt-finrln firattiqT flfi
t-tr frBi-qt {m-+S rTut.il 4{T, ( I n B rier)

(16)

2. glm-ftm'en..dT-fl"rfr +dufr ffi olrerfr.m'ffiilg-r* dEUfr B.rdqqm r{q-0'Glr ulrl li:tl]

(t6)

(t 6)

q-qB-d nrcfr qrrqrq{ HilT.

3 qfflT uf,rcrf, +ntsr qe g{f,dl s qsf FqE e-fl. sm qfl{-fr -.Iaeru} eT

4, ft€d qC i+ffiqTq fi tr{T qqqTq+ vn"n aqcrOqm eRlT efl{ $ qrr .-qT @'0 il ffi'tl'l tF

Ae{fiqwym-n, (1 6l

(6)5. 0-r. gr{flql-& 3"sq-{q.qTqdffis qq, t, sT oflfrT{uqTfr{q 3l$€qraEqEe-{T

o{fh

d urdtf,g{qarqflge g{qarvrdl elttol 'nde6rcI;
(eD Eft-f,qrn + frqs-: qffiaq?rq m qr}wrqd{dfiffif,frqrcTq6qETfl qrDTfr"dur-.fl

gBurRffiqrA
1o; qfrr qutw flrfii qq!-€q-d rilk-d gqf,qr M q-q-{T e6 ffi .HTA

6, s{Ftr W} flqilin"ff, ft ER *qq WTfr orqi Edlf, Tlfl freTilf, *ileTr qmm e1 ryd]

twuoq
0.i, ilqtd-{ q€, qfr-qe d rrEd-f,lall s}"q-rf,{ qtrya uqqn ft-r,n, nl Sqeqdl
rffrf,ilEun-qT E-f,HI flrg qTpr-Lild]]ft il-{ m-qnJ

CI{rBr

(1 0)

(6t



1,, i..r,.1, r ", '

". wfrqtchlrffi s u-{rf,wl rqg o-$ sfl1t EI, -
3{, Tq
q. q'fl
6'. Lrisqffi q-E eflFI

s, frxgr+a

z ffi reqC trfq? ffiA wTqe siTfT dqqd quTrdlq-$f, dtfl wU ry{I

s. dqq'f, freeM elurfi flrmq) erm"{qo, snBn:'

(10)

(r 6)

(l 6)

/

q. ffi. gs. d o-rq-qt{HR {sref, qqdqrfl g{q6T +G er t qfeirf, fl-{uTirlE qK m-fl:

pluri-Sfti
i,i * q- qfr s.rrflT Frdr$ Eq-R-fiS +nFr mrEEmqrqrlrisuflti l-afl ffiur{TH]?fr Irl+rrrd

Tr-6!Trq 3rursql uclF4l +tnqeHFdq tqq rft.lq.q ml I tn di

r i i i a-fl-frTar qrffirqr-d] qCq,.rTgqSE{ m
iiiil sTffif, {ffirqr-e ffipcr qz-i flq-wurfr q-wn't

ir;; ffiqilirfi -1.rlscqrq"fr o{TtsT ffi ff-{a*{ r-n3mwry $ifkdtnTA e-winqq. (20)



Customs Act, L952

L. All questions are compulsory
2. Question 1to 5 carry L6 marks each

3, Question 6 carry 20 marks

1. What is customs duty? Discuss various types of custom duties

under Customs Act, L962 in detail?

OR

What is bonded Warehouse? Explain it in detail as per Customs

Act, 1962?

2, Explain in detail Appointment of Custom Port, Airport and

Boarding Station under Customs Act, 1962?

OR

What is levy and exemption of customs duty under Customs Act,

1962?

Discuss Transit Goods, Transshipment Goods & Coastal Goods in

Customs Act, L962 in details?

OR

Write a detail note on offences and penalties in Customs Act,

1962?

What are different kinds of Appeals under Customs Act, 1962?

OR

Explain different categories of custom officers? What are their
powers and functions under Customs Act, 1962?

3.

4.



5. Examine the concept of Duty Drawback under Customs Act'

L962?

OR

a) Coastal Goods

b) lmport and ExPort bY Post.

5. Write Detailed ncte cn:- (Any Two)

i) Recovery of sums due to government under Customs Act,

1962.
ii) Prohibited Goods.

iii) Warehoused goods.



Marathi translation

1 . ffi*qT{€fr r-e tT-"} Erq? trmqJam ;fiTr[qT, t ?,l t lrfufc f? l?rl

iiii',iii{il@,,,.-,..,t.l,;.,*ilil,,i:iaffiffil,r.l:i.;r:.,:.,.i.:..;i,'11.;1.l;;1.:

ffi'qT

ffi=qlUew srzrcT, q q q, I r,iarf( EitE ,iq6rsq rc"Tfr mq? qt}s

4T6r$si q"r +{ftpar- :irt{-i ffrrrt

2. frqTu"fr ffTqET, q t q 1 einrt+ f,€rq d(K, fr'qTq-f,-da elTtr[ frffir
rsrmh qriruq.r frgrft-qr rqafr,"rq.r{ sfl frUZ

ft;"+r

firil{Joffi uRTqET, q q, 
E ! Binrfn dtwT{w BTtfrTirfr qTftr- qe

tulrqr nqfi-fr nq-t m-qr?

3" ffiutrycm qirqqf, l'r,'* ( rr,rtff, {rltge q€8, q1arnqfre qr-( tiTftt

rtt{err EKS crqql"rfl+tl qqf q,TJ?

ftn"
frrrr.lf"qn 6r,rnr. q?,q,? Trfr'f, ffier T;* 3irtsr Es *rrq]

*rqqft*crErE"Eqf 6ti?

4. tr'qTu"f, Enrq'ET, q tq t Bt$tf,"frf*q H-fl-$ B{fi-q"rqy frql?

ffiq.r

mtirq qflu-.flt:ql-,lr f't'l*u" 'hott vuwrqn rrirrt? trflU" , flTqr[,

q 1q R BiH'I?f, e"rt srfh"{,T{ edtrcn$ mT q qrtf, rq"v ffiTI?



5" ffiwttetn' srrrET, q q q R Birrtm ffqttf"q' trcilztT (drawback) eru

m-<r?

ft*n-

a) ftt{eq'1gv.

b) qM B{rinr( eTrFr frqtt.

6. aqqffq{K str< frO:- (frhlsTffi et{'l

i)

ii)

iii)

ffrrq"m E)T{rET, t qqR BffiT fl-(mrcf,I tq"ffiffi qgfr

Tfufffi n€( (Prohibited Goods)

at*ryw q-€( (Warehoused Goods).
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Diploma in Taxation Laws

105 * BOCIK t(EHptt\lG AND ACCOUNTANCY (paper * V)

(7.UlS Pattern)

Time:3 Hoursl
[Max. Marks: ].00

lnstructions to the candidates:

1) Question No. J" is co'*lltrls*ry ;;rrd carries z0 rnar{<s.
2) Answer any five of the remaining questions carry i.6 rnarl<s each.

Q' 1' From the l'rial Balance o1'Ptti'itt aud Sorrs given hclorv anclArljLrstlrerts, \,olr arc Lcq'ir.ctlt0 prepare Trading and Prolit trncl l-.oss Account tbL the yeaL enclcci i ls1 Ma.ch. 2019 arrtlBalance Sheet as on that c1ate.

\.rLtlIt\/li

j.000 I Salcs

Total No, of Questions: B
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interesl

sEAr *" [_-l

r "72A 1

12,00U I PLrlchlse i{erunrs
10,000 | 13anlt Overclralis

I'rtl"lls-ll I )1.0i)l) Calrrilrt I ti;i r/\r
r rrrrLrrlK G otatu(,llgl \ , 'llll

Dclrtors /r,-.r,t,it , - *- -- 
:

Bad Debts r oin-i-=--, 1.,,-\,

Renr I - iti/ii -- i

Aclj Llstntents:
rry'{lq I

i) Closing Stock is vair-recl at lts. 94,000

2) wages incl,cle Rs, 800 beins acr'ance siven i0 vr,.r,itr:r.s.

3) outstanc'ling expenscs sarirr.ius I(,i. .r.tr00 rrntlltert Ils. l.(i00

4) Write offlts' 2"000 as bacl clebts. irilrl i:irri[,r: r provision liri: tlrrrrirtiirl cieLrrs 3()t., De [rtor.s

Drawings



5) Aruount of Machinery is recluced to I{s. 48,000

6) Cliarge Interest on Capital 5021, 1r'ir

Q.2. Rohit a tracler l<eeps boohs on Sitrgle l::Lrlltr Syslenr. liis firlttnoitLl llosiliotr as oLt

1.4.2018 and 31.3.2019 werc its tttrtlet'

Particula rs

Cash
Bank Balance

Dgripg tl-re year iie haci withclrau,n lts, 100 pet' ntottth fbt hotrselioltl expetrses. l)eltreciaLe

Bnilding by 10 % p.a. anci F LrniitrrLc Lrr l 2t)/o p.tr. (Assume adclitions to botli q,cre uiicle otl lst

Oct.2018) Debtors Rs, 1,000 are bacl rintl to be written o1]'. Crc:ate lteset've tbL DoLrblhrl Debis

atSYoancl niaintaiu reserve lirl rliscoLrnt t.in ricbtols ill 196. l\liorr itttctcsl orl citpilLti at 59/o P.;1.

ancl interest ou dlawiugs at 59'ir p.ar.

Prepare Opening ancl Closing Slaternent o1'Allaits ttn(l Slatolllellt of i'r01r1 ur l oss liri thc vertl'

ended 3 I .3.2019.

Q. 3 Give Jor"trnal llntries to rectily the lo1lorvlllg el:l'ors:

1) Sales ibr Rs.15,000/- macle to Vaishnavi n,as uot entc'red iLr thc Sllcs I:looli.

2) Salary of I{s.9.000/- paid toAccoLllttaLrt Vut'unclas rurs clq:bitecl t.; lris pctsollal llu(()Llllt

i) Olcl Furniture sold fbr I{s. i.500/- v\i'rs ell[erecliu t]rc Sales Ilooli,

4) Carriage paicl Rs. 500 orr pLrlchase ol'a Nzlachilte \,\'i,ts debitecl to (.'ar:riage z\/c

5) Cash Rs, 45,000i- paici to Aclitya Venla n,as clebitctl to I(uniar Vet'trtil's r\/cr

6) lLent o1'Rs, 800/- paid to N/lr. r\nrit hirs ircon dcbitetl to his Personltl Aocot"lt.ti.

Zj Repairs to Furrnitr-ire Rs. 300/- hiivc br:cn c[:bitecl lo ]'rut'niturr. ancl Ii.r[uros A/c

Q.4. Enter the follorving tritirsnctions in caslt btiolt tvitlr t:aslt itnd banli coltttnns o{'

Mohot:r & Sons.

201 9 Oct.
1 Cash in hanci Rs. 13.0t)0 arrcl i:larrli Lrrtlattce t{s' 24"(X)0

3 Cash sales Rs. 80,000 at i0% llacle cliscoLtut'

5 Caslr purchases Rs. 60,000 aI 10% T.D. arrd 5% C.D, haif the amoLrnt was paid in cash and

remaining by cheque,

7 Deposited cash in to bauk I{s. 40"000

9 lleceived bearer chequtr fi'otn Sunrit I(s. 9,50()

l3 Sold goods ltrr cash Rs. 11"000 at 'l'),i'['.1).
15 Paid LiI'e lnsurauce pretllirrrlt l{s. -f .00(l

1B Cheque received on gtlt Oct. l(tl9 clcpositccl into bank.

22 Received crossed cheqr"re h'om Prabhal'rrr lls. 6,000

27 Irrtrodr"rced aclclitional calrittrl I{s, 1.j.000 and depositecl the sattrc into llanl<,;\/c

28 Paid Electricity bill Rs. i.000 ancl 'l'elephone bill Iis.4,100
30 ll.eceived crossed clteqr"re lrrr cliviclend l{s. 6.250,

Amount (l{.s.)

01.04.2018
Arnount (lls.)
31.03.2019



a

Q. 5' On 3 1 st March 2019 the L-irsh llooli o1'Nzh'. Arvincla showecl a bank balance of Rs. 5l ,400,
but Pass Book showed a diff'eretrt bitlance, Ori compaling the Cash []ook q,itl t6e Pass ]Jool<
the following discrepancies were notecl:
1) Cheque of Rs. 6,350 deposited into bank but was not yet collected by bank.
2) Bank paid our electricity bill Rs. 9,700 u,irich was not recorcled in tlie Cash llook.
3) cheque issued to our sr-rpplier Rs. 15"10[t rvas not plesentecl fbr piiy,rlerrt r_rp to3lsi N4tLr.r:ir
2019.
zl) Interest on iuvesttnent I{s, 8.8()() \\il:, eolic:ctccl b;'birnk \\;ils 11()t r.ecorclecl jn C'asli l]ook,
5) Banl< charges Rs. 650 was clebitercl in Pass Ilooli.
6) Mr' Tanmay or:r debtor dilectly cleposited I{s. 12.000 into our banl< accoLutt on 28th lvlarch
2019. wirich was not entered in Cash Book.
Prepare a Bank Reconciliation Statement as on 31st March 20lg.

Q.6. Jor'rrnalise the following transactions in the books of Rohit Shamra Car Celtr.e
2018 Nov 1 Sold 1.000 shares lbr lts, 100 each and paicl brokerage GD 1% ancl amoLrr.rt creciited
to our zlccollnt.
4 Purchasecl goods from Ashish & Co. oi.I{s, 2.00,000.
6 Sold goods to Virat & Co. Rs, 1,50.000.
8. Paid forAdvertisement Rs. i0,000 to'['irues of Inclia.
10 Paid for Printing and Stationery Rs. 7.000
l2 Purchased goods from Praliash & Cto. I .50,000 @ I 

g% GST.
15 Paid forTransport chargcs I{s 10.000 irirl296 GS'l',
20 Purchased goods fl'orn Vilii'rint & Sons Ils 1,20,00t) .a l8o/; (iS'l lpcl 1tiilc1 Salf the ,,nour.rl
imnteciiately.
25 Paid to Prakash & Co. lcss l0% cliscoLrnt.
30 Invoiced Goods to Sanjay l{s. 60,000.
31 Sanjay returned goods of lLs. 10,000.
31 Sanjay became insolvent attd recovcrecl only 50 paise in a lupee as frsal settlentent tl.o,r
hin-r,

Q. 7. Given belorv is the lrirlartce Shect of Jaya, Ma1,a ancl NIamta, n,ho rvere sliaring
Prolit and losses as 3:3:2

Amt Rs Anrt lLs

+8,001) Live Sroclt
ttjpment's

Investments

i0.000 
i-r5ro 
I-;-;- -'1

16.000

48,000

Balarice Sheer As on 3 1st Vlar.ch ,201t)

Liabilities

Creditols
Bills Pavable

italAccounts

General Reserve

21,6(!-l



on 1st April 2019 Mamta retirecl from tire firm on the foiiowing terms'

1, Assets to be revalued as under Live Stocl< Rs. 24,000;Plant ancl Machinery Rs' 32'000'

Equipment's Rs, 16,800

2. An item of Rs. 400 from creclitors is r"ro longer a liability ancl hence should be proper'ly

adjusted.

3.Mr,Ram,ourcttstomermayormaynotbeabletopayhisdebtsofRs'2000

4. The amount due to Mamta be 1t'ansfellecl to her Loan Account.

pass necessary Journal Entries in the books of the llrm, working note: Revaluration Alc &

Partners CapitalA/c.

Q.8. Write Short Notes (AnY four)

a) Two Column Cash Book.

b) Not-for-Profit Concerns.

c) Rectification of Errors,

d) Reasons for Bank Reconciliation Statements'

e) Importance of Book I(eePing'
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