[Total No. of Questions : 8] SEAT NO.

Ahmednagar Jilha Maratha Vidya Prasarak Samaj’S
NEW LAW COLLEGE AHMEDNAGAR
AND
SAVITRIBAI PHULE PUNE UNIVERSITY,PUNE
Diploma in Taxation Laws
101: GENERAL LAWS AFFECTING TAXATION

(Paper- 1) (2018 Pattern)

Time : 3 Hours] [Max. Marks : 100

Instructions to the candidates:
1) All questions are compulsory.
2) Figures to the right indicate full marks.
Q1) Explain the the concept of Money Bill and state the procedure for passing of Money Bill. [15]
OR

“Trade, commerce and Intercourse throughout the territory of India shall be free’ Comment.

Q2) Discuss the different sources of Hindu Law. [20]

OR
Write short notes with reference to Hindu law:

a) Joint tenancy and tenancy in common
b) Rules of succession to property of males under Hindu law

Q3) Examine the provision relating to relation of partners to third parties under Indian Partnership

Act,1932.
[15]

OR



Define the partner, partnership and partnership- firm and explain essentials of valid partnership under
Indian Partnership Act,1932.

Q4 Define the ” Gift” and Discuss the essential of valid Gift under transfer of property Act. [10]
OR
Explain the provisions related “Fraudulent Transfer” under The Transfer of Property Act ,1882.

Q5) Explain the provision relating to concept,definition and kinds of evidence under Indian Evidence
Act, 1872 [10] -

OR ;
Discuss the provisions relating to opinion of expert under Indian Evidence Act.
Q6) Explain the ‘Doctrine of Resjudicata’ and its application to Taxation law [10]
OR
Explain Inherent Powers of authorities conducting judicial proceeding and limitation,

Q7) Discuss the provision related to execution of privileged and unprivileged will under Indian
Succession Act.1925 [10]

OR

Explain the procedure related to probate and letters of administration of will under Indian Succession
Act.1925

Q8) Define the concept of trust and Discuss the classification of trust under Indian Trust Act. {10]
5 OR

Explain rights and duties of trustee under the Indian Trust Act.
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Question 1 is compulsory and carries 20 marks
Answer any five from the remaining which carry 16 marks each

1. Mr. Balaji, employed as Production Manger in Beta Ltd, furnishes
you the following information for the year ended 31.03.2025
(i)  Basic Salary upto 31.10.2024 Rs. 50,000 pm
Basic Salary from 01.11.2024 Rs. 60,000 pm

Note: Salary is due and paid on the last day of every month.

(ii) Dearness Allowance @ 40% of Basic Salary



(iii)

(iv)

(vii)

(viii)

Bonué equal to one month salary. Paid in October 2024 on
basic salary plus dearness allowance applicable for that
month.

Contribution of employer to RPF account of the employee at
16% of basic salary.

Professional Tax paid Rs. 2,500/ of which Rs. 2,000 was paid
by the employer.

Facility of laptop and computer was provided to Balaji for
both official and personal use. Cost of laptop Rs. 45,000 and
Computer Rs. 35,000 were acquired by the company on
1.12.2024.

Motor Car owned by the employer (cubic capacity of engine
exceed 1.60 litres) provided to the employer from
01.11.2024 meant for both official and personal usé. Repair
and running expenses of Rs. 45,000 from 01.11.2024 to
3"1.03.2025, were fully met by the employer. The motor car
was self-driven by the employee.

Leave travel corcession given 1o employee, his wife and
three chiidren (one daughter aged 7 and twin sons aged 3).
Cost of air tickets (economy class) reimbursed by the

employer Rs. 30,000 for adults and Rs. 45,000 for three



children. Balalji is eligible for availing exemption this year to
the extent it is permissible in law.

gompute the Salary Income chargeable to tax in the hands
of Mr. Balalji for AY 2025-2026 assuming he exercis”es option
of shifting out of the default tax regime provided u/s
115BAC (1A)

2. Mr. Vikas owns a house property whose Municipal Value, Fair
Rent and Standard Rent are Rs. 96,000, Rs. 1,26,000, and Rs.
1,08,000 (per annum), respectivély. During the FY 2024-25, one-
third of the portion of the house was let out for residential
purpose at a monthly rent of Rs. 5,000/-. The remaining two-third
portion was self-occupied by him. Municipal tax @ 11% of
municipal value was paid during the year. b
The construction of the house began in June, 2017 and was
completed on 31.05.2020. Vikas took a loan of Rs. 1,00,000/- on
01.07.2017 for construction of building. He paid interest on loan
at 12% per annum and every month such interest was paid.
Compute income from house property of Mr. Vikas for the AY
2025-2026 if he has exercised the option of shifting out of the
default tax regime providedrunder section 115BAC(1A).

3. Explain the provisions relating set-off and carry forward of losses

under income Tax Act, 19617



. Discuss the various exemption under section 10 of Income Tax

Act, 19617

. Discuss in detail provision of Residential Status of individual and

# o
§

HUF under Income Tax Act, 19617

. Explain the incomes under the head 'Capital Gains' and its

computation thereof as per Income Tax Act, 19617

. Explain deductions from gross total income under chapter VIA of

Income Tax Act, 19617

. What is mean by clubbing of income? What are the conditions

relating clubbing of income under Income Tax Act, 19617

. Write a Detailed note on:- (Any Two)

i) Refund under Income Tax Act
i) Advance Tax

iii) Agriculture Income.




(TR0 G AT ] desw.

316HCH‘RRY1V61 ARTST [TIIR G T HTS

Y B DI SHBHEGTR
3{TfoT
TifEteTs o qot fammdis, gol

FY HTOEae fgw

SN BIYCl 2R&G?R

o i § SIFTaTd 1T of1fYl Tt R0 10T oM.
AR TR Q& 0T SR HIURITE! Urd YT ST L

|, TIRITUS WU HRRG 30w 4 ol THRIOT 32,0304
ST U e NSt W ’igdl ad e,
(i) 32.20&0%8@2?‘&1‘-@653?1?{L«o,ooovwﬁrgtnﬁ
02.2%.30%Y UTTH H& A §0,000 TYI TUR]

N

Y. TR udS #ie=ran Racar ozl o Srar sifor i

§
\




(i) IS5 UNTRT=AT 0% R HE TS HTll
(i) T Hie=gred RIS . 3{fgeieR QoY HEl HD

TRTER. ST 1 AiR=OTTa! SN Srored] HE g R
feoal.

(v) HHATRITE] SRUNT QA e 58 ORI (&%
gITeT.

() TG B T, },400/- HROT SMUH] ¥, 000 IBCIERIE!
YO,

i) STeTSeT siftigd Sl dufdd STORTETE! BUerd 3T
Ui gy 2Uad el B 28RI0R oit
St T Yy, 000 SUY AT FIORBTET T 34,000
FUY YD,

wit) FPRITeRATST UaTd $Tevo! HICR PR (SR T &meT 2,60
Ryt ST ) B st o Jafee aoRRES! B
2 92.303% T 39033034 T 4,000 FATAT GEEI! ST
STeaUaEl WY e quige Y@l HIeR PR
) T redd sidl.

(viii) TS, e el Sffor T 53 (9 Fuiet T gl 70T 3
qufe S[eEt ) I T YA gaed Quard o SfTe.

e 2
“

o et @ @eaH For) e

N o
Uleldlo!



30 000 JUY 30T I FHTETST YU, 000 TUY TRALE Tel]

AR, FIIM WA srqoear wafewdd sroTes ar asil
e fHesfauany urs 3ed.
wod 23y ot (237 sffd, SR . FETES] Sihlee IR

UM STeR TS UeTe T aToRd Sl &R, TGS

i ¥ 034.30%% WGB! B SRR TR

RCEICIRIGIG

2. ot fooT gieaTee U6 BR 38 ST HERRUTe® e, drofd]
WIS 301 AME 1S S H QE&,000 T, §,3§,000 T TN

2 0¢,000 TUY (GTN) 3R, AMUF TY 03¥-3Y4 Y, TR U
gy arl aRmErdt yoees. SUY HIRYS TSI
YTeT™ SUaTe ST Bldl. Jad el Ja izl HRT il W grol

RS B TERIG FEFTRUTOST el 9%

HETTRUTTOH T B HIUITT 3T,
TRT STEBTH S 2090 HE TR T ST 32,04 3070 SH 0T
oo, feTEa SART STYUIRITS! 0g.0l9.30819 ST 2,00,000/-

ST S U, M Foray aritfes 0y 1ot fe 3f1fU1 geHEl

Y

3G TS 28 ST 3.

SR Nt e gl St QUBAC(RA) 3ETTd TEH Boed] [8Whlee

Y YUTSII SRR TSVl Uaig aioRe] e dl el m



qreTads oo JOarE! AT R0U-R0RE I EIEE]
TS .

. SUER HIE, (REQ Sfad dier -l ST HIRAS
AT R TP B2

4 2REQ T STTH HTIE BFH 2o Sfavial fafae Fereh = B 7

c 3O BT, &L SaTa FraR Sfifdr HuF =T A e

TR Wi =l B

6 gl AT AT NS EGTE IH 0T Tl IO 3B
PTICT, QREQ THR WY BI?
7. PN HIAC], &L I UDRUT VIA 3feRTd UHU I

SSIFREEEERUEIE

8. I UHATBIU RBUl H? SEPHR PG, 2RES 3ol
SaTaT) TR AT Heftd 3t B 3fTee?
o GRyTR AiE gl - (PIurms! &)
) STEEY STIRIA I URdTal

i) SIS Y
i) R I,



Total No of Questions-9 : ~»  Total No of Printed Pages-2

Seat No: _
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Paper 111
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NB.:

- (i) Question number 9 is Lompulsory

(ii) Out of remaining attempt any five questions,

(iii) Figures to the left indicate question number, and flgures to the right indicate full -
marks.

- Following Inter State Supply made by following persons:

« Transaction 1 - Taxable Supply of Rs. 10000/- made by Mr. A from

‘Maharashtra to Mr. B frorn Assam.

» Transaction 2 — Taxable Supply of Rs. 12000 (after 20 % value addition) made
by Mr.B from Assam to Mr. C from Karnataka. .
* Calculate total tax paid by various person to respective governme:nt and the

~ amount of Input tax credlt availed under re%pectlve transactlon : (16)

Explam the provisions relatlng to Casual Taxpayer reglstratlon and Activities

requiring casual taxpayer registration? (16)

Explain the term aggregate turnover and exempt supply. Give examples of the

same. - {16)

Explain the term Reverse Charge N’echamst Also explain when a Goods

transport agency falls under RCM? (16)

a. State the necessary elements for a supply to be chargeable to GST. (6)
AND

b. Determine Whether the following supplies amount to composite supphes

(a) A hotel provides 4 days-3 night’s package wherein the facility of breakfast
and dinner is provided along with the room accommodation. :
(b) A toothpaste company has offered the scheme of free toothbrush along with
the toothpaste. _ , (10)

i. What is the meaning of consideration under GST Law ? Explain whether the
following activity have consideration or not?
a. Damodar Charitable Trust, a trust who Gets the eye tr eatmem of needy people
done free of cost, donates clothes and toys to children living in slum area.
(6)

AND
ii. Define and give 5 examples of each of thé following: -

a. Goods,



» b Services and
& Cépital Goods | Bl on

: What is GST’P Explam the advantages of GS’I‘ and criticisms agamst GST System.
‘ (16)
What are the documen‘ts rpqulred for GST reg1strat1on? - (16)

State whether the following are supply of goods/ services, as per GS’T law, with
brief reasons : (Any Two) : i v
(i) Mr. A availed the architectural services of hlS son living in France {free of
cost) for designing his residential building and factory layout

~ (ii) Lease of land for two wheeler parking stand.

(iii) Permitting use of registered patent for annual fee. :

(iv) Transfer of tenancy r;ght by executmg and reglstcr g a document. = (20)
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h2

Customs Act, 1962

All questions are compulsory
Question 1 to 5 carry 16 marks each
Question 6 carry 20 marks

. What is customs duty? Discuss various types of custom duties

under Customs Act, 1962 in detail?

OR

What is bonded Warehouse? Explain it in detail as per Customs
Act, 19627

Explain in detail Appointment of Custom Port, Airport and
Boarding Station under Customs Act, 19627

OR
What is levy and exemption of customs duty under Customs Act,
19627
Discuss Transit Goods, Transshipment Goods & Coastal Goods in
Customs Act, 1962 in details?

OR

Write a detail note on offences and penalties in Customs Act,
19627

. What are different kinds of Appeals under Customs Act, 19627

OR

Explain different categories of custom officers? What are their
powers and functions under Customs Act, 19627



5 Examine the concept of Duty Drawback under Customs Act,
19627

OR

a) Coastal Goods
b) Import and Export by Post.

5. Write Detailed note on:- (Any Two)
i) Recovery of sums due to government under Customs Act,
1962.
i)  Prohibited Goods.
i) Warehoused goods.



Marathi translation
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Instructions to the candidates:

1) Question No. 1 is compuiscry y and carries 20 marks.
2) Answer any five of the remain ng questions carry 16 marks each.
Q. 1. From the Trial Balance of Pravin and Sons given below and Adjustments, You are required

to prepare Trading and Profit and Loss Account for (he year ended 31st March, 2019 and
Balance Sheet as on that date,

Debit Balances ._7__%“__7_mv___f»_x—}jrﬂri: Rs t B: i_ nees SRR ot
Cash 4‘~*“\M_LM,ML»PH>h‘mmmm_mmumeﬁﬁw;
e e e e
Mgt ase. = - f"*-"’“(l,f,;y}lg% s M
Salacies. - - ; ll,()U( | Purchase Returns [ 1,720
D 8 e m”\f%&i@’”h"_ e -
Advertisement B s J 7 ]7 ; Commission Receiv od 2,800
4 Iauhmuk\_wﬁ E ! 51 »;u‘ G s L0000y
Ilm ting & St atlmm\ e AETRD l..‘_k}g?_

Debtors

| Sales Returns

Opening Stock

Purchases

Bad Debts

DiSCOUITt e e R R0 SR U . N Fo X

L e e i e i
e e o T R

Adjustments:

1) Closing Stock is valued at R, 84,000
2) Wages include Rs. 800 being advance given (o workers,
3) Outstanding expenses Salarics Rs. 3.600 4 Rent Rs. 3.000

4) Write off Rs. 2.000 as bad debts. and create a provision for doubtiul debts 3% on Debtors.




5) Amount of Machinery is reduced to Rs. 48,000
6) Charge Interest on Capital 5% p.a

Q. 2. Rohit a trader keeps books on Single Entry System, His financial position as on
1.4.2018 and 31.3.2019 were as undet

el e SO e s A i ol B - e owess

Particulars & Amount (Rs.) Amount (Rs.)
01.04.2018 - 1 31.03.2019 : |

Cash ) A‘ : e e

Bank Balance = | L0 s ,
Stock inTrade | 35000 |
tumdwy Detlore . 0 b oo )_( 0|
| Sundry Creditors | “O ,000 | e i ‘
ey 40,0001 60,000 |

Furniture R e ks @_1 000 | 20,000

During the year he had withdrawn Rs. 100 per month for household L\pu'su l)LP ate

Building by 10 % p.a. and Furniture by 12% p.a. (Assume additions to both were made on Jsl
Oct. 2018) Debtors Rs. 1,000 are bad and to be written off. Create Reserve for Doubtful Debts
at 5% and maintain reserve for discount on debtors at 2%. Allow interest on capital at 3% p.i.

and interest on drawings at 3% p.a.

Prepare Opening and Closing Statement of’ Altairs and Statement ol Prolit or Loss for the veur
ended 31.3.2019.

Q. 3 Give Journal Entries to rectify the l’ollowiw7 errors:

1) Sales for Rs.15,000/- made to Vaishnavi was not entered in the Sales Book., |
2) Salary of Rs. 9,000/- paid to Accountant Varundas wus debited to his personal account

3) Old Furniture sold for Rs. 3.500/- was entered in the Sales Book. \
4) Carriage paid Rs. 500 on pmalmxc of a Machine was debited to Carriage A/c ‘
5) Cash Rs, 45,000/ paid to Aditya Verma was debited to Kumar Verma's A/c

6) Rent of Rs. 800/- paid to [\'ll: /\nm has been deb ul 1 1is Personal Account.

7) Repairs to Furniture Rs. 300/~ have been debited to Furniture and I ixtures A/c

). 4. Enter the following transactions in cash book with cash and bank columns of
5
Mohota & Sons.

2019 Oct.
1 Cash in hand Rs. 13,000 and Bank balance Rs. 24.000
3 Cash sales Rs. 80,000 at 10% Trade discount.
5 Cash purchases Rs. 60,000 at 10% T.D. and 5% C.D. half the amount was paid in cash and
remaining by cheque.
7 Deposited cash in to bank Rs. 40.000
9 Received bearer cheque from Sumit Rs. <') **’>(>’ﬁ)
13 Sold goods for cash Rs. 12.000 at 4%
15 Paid Life Insurance premium Rs. -Lx"vl‘.‘l(>
18 Cheque received on 9th Oct. 2019 deposited into bank.
22 Received crossed cheque from Prabhakar Rs. 6,000
27 Introduced additional capilul Rs. 25.000 and deposited the same into Bank A/c
28 Paid Electricity bill Rs. 3.000 and Telephone bill Rs. 4,100
30 Received crossed cheque lm dividend Rs. 6,250.

)0 ¢
{ 3



Q. 5. On 31st March 2019 the Cash Book of Mr. Arvinda showed a bank balance of Rs. 57,400,
but Pass Book showed a different balance. On comparing the Cash Book with the Pass Book
the following discrepancies were noted:

1) Cheque of Rs. 6,350 deposited into bank but was not yet collected by bank.

2) Bank paid our electricity bill Rs. 9,700 which was not recorded in the Cash Book.

3) Cheque issued to our supplier Rs. 15.100 was not presented for payment up to31st March
2019

4) Interest on investment Rs. 8.800 was collected by bank was not recorded in Cash Book.

5) Bank charges Rs. 650 was debited in Pass Book. :

0) Mr. Tanmay our debtor directly deposited Rs. 12,000 into our bank account on 28th March
2019. which was not entered in Cash Book.

Prepare a Bank Reconciliation Statement as on 3 1st March 2019.

Q. 6. Journalise the following transactions in the books of Rohit Sharma Car Centre

2018 Nov 1 Sold 1,000 shares for Rs. 100 each and paid brokerage (@) 1% and amount credited
to our account.

4 Purchased goods from Ashish & Co. of Rs. 2.00,000.

6 Sold goods to Virat & Co. Rs. 1,50.000.

8. Paid for Advertisement Rs. 30,000 to Times of [ndia.

10 Paid for Printing and Stationery Rs. 7,000.

12 Purchased goods from Prakash & Co. 1.50,000 @18% GST.

15 Paid for Transport charges Rs. 10.000 (012% GS1

20 Purchased goods from Vikram & Sons Rs. 1.20,000 @ 18% GS'T and paid half the amount
immediately.

25 Paid to Prakash & Co. less 10% discount.

30 Invoiced Goods to Sanjay Rs. 60,000,

31 Sanjay returned goods of Rs. 10,000.

31 Sanjay became insolvent and recovered only 50 paise in a rupee as final settlement {rom
him.,

Q. 7. Given below is the balance Sheet of Jaya, Maya and Mamta, who were sharing
Profit and losses as 3:3:2

Balance Sheet As on 31st March, 2019

Liabilities AmtRs | AmtRs ? Assets Amt | AmtRs
s e i e !_,_._, e lj\s =)
Creditors | 34400 | Bank P il 21,600 j
Bills Payable o 9200 | Plant & Machinery | i 34,800 |
Capital Accounts 2 = Levtong™ e = o 30000
Jaya 48,000 | Live Stock 23,200
Maya 52,000 | Equipment’s 16,000
Mamta 36,000 | Investments : 48,000 |
General Reserve 16,000 -~ =
|
g - e 1,95,600 |




On 1st April 2019 Mamta retired from the firm on the following terms.

1. Assets to be revalued as under Live Stock Rs. 24,000; Plant and Machinery Rs. 32,000,
Equipment’s Rs. 16,800

2 An item of Rs. 400 from Creditors is no longer a liability and hence should be properly
adjusted.

3. Mr, Ram, our customer may or may not be able to pay his debts of Rs. 2000
4 The amount due to Mamta be transferred to her Loan Account.

Pass necessary Journal Entries in the books of the firm. Working note: Revaluation A/e &
Partners Capital A/c.

Q. 8. Write Short Notes (Any four)

a) Two Column Cash Book.

b) Not-for-Profit Concerns.

¢) Rectification of Errors.

d) Reasons for Bank Reconciliation Statements.

e) Importance of Book Keeping.
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