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Instructions to the candidates:
1) All questions are compulsory.
2) Figures to the right indicate full marks.

Q1) Discuss the different sources of Hindu Law. [20]

OR
Write short notes:

a) Intestate succession
b) Kinds of legal heir

Q2) Write short notes with reference to Partnership Act. [15]

a) Position of Minor

b) Registration of Firm
OR

What are the Essential characteristics of partnership, Discuss?

Q3) Discuss" "No tax shall be levied or collected except with authority of law.” [15]

OR
Explain the provision relating to Money Bill and Finance Bill for enactment of

Taxation Law



Q4) Write short notes with reference to Transfer of Property Act: [10]

a) Fraudulent transfer
b) Universal Donee
OR
What is actionable claim? Discuss in detail with reference to Transfer of property
Act.

Q5) What is meant by Burden of proof? Explain the law relating to Burden of Proof
Under Evidence Act.
[10]
OR

What do you mean” Opinion of Expert”? Why it is relevant under Indian Evidence
Act?

Q6) Discuss the Doctrine of Res Judicator. [10]
OR
Write short notes with reference to The code of Civil Procedure:
a) Substituted service
b) Inherent power

Q7) Discuss the procedure related to letters of administration under Indian
Succession Act.1925 [10]
OR

Define the will and probate with reference to Indian Succession Act, 1925:

Q8) Explain the provision related to obligation in the nature of trust. [10]
OR

Explain classification of Trust under Indian Trust Act
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Instructions to the candidates:

1) Question No. 1 is compulsory and carries 20 marks.
2) Answer any five of the remaining questions carry 16 marks each.

Q.1) Form the following details find out the salary chargeable to tax for the A.Y 2022-23
assuming he has not opted for the provisions of section 115BAC-

Mr. X is a regular employee of Rama & Co. in Gurgaon. He was appointed on 1.1.2021 in the
scale of INR 20,000 — INR 1,000 — INR 30,000. He is paid 10% DA. & Bonus equivalent to one
month pay based on salary of March every year. He contributes 15% of his pay and D.A
towards his recognized provident and the company contributes the same amount. He is
provided free housing facility which has been taken on rent by the company at INR 10,000
per month. He is also provident with following facilities: 1. Facility of laptop costing INR
50,000.

2. Company reimbursed the medical treatment bill of his brother of INR 25,000 who is
dependent on him.

3. The monthly salary of INR 1,000 of a house keeper is reimbursed by the company.
4. A gift voucher of INR 10,000 on the occasion of his marriage anniversary.

5. Conveyance allowance of INR 1,000 per month is given by the company towards actual
reimbursement.

6. He is provided personal accident policy for which premium of INR 5,000 is paid by the
company.



7. He is getting telephone allowance @ INR 500 per month.
(Note should be provided supporting your answer as per provision of Income Tax Act)

Q.2) What is mean by residential status of Individual under Income Tax Act 1961? And how
income is charged to tax on the basis of Residential status? Explain basic & additional
conditions.

Q.3) Give in detail the process of Set off and Carry Forward of Losses under Income Tax Act,
19617

Q. 4) List out any 15 items of income which are exempt from tax under Income Tax Act, 1961.

Q.5) Mr. Raman is a co-owner of a house property along with his brother holding equal share
in the property. Municipal value of the property 1,60,000 Fair Rent 1,50,000 Standard Rent
under the Rent Control Act 1,70,000 Rent received 15,000 p.m. The loan for the construction
of this property is taken jointly and the interest charged by the bank is INR 25,000 out which
INR 21,000 have been paid. Interest on the unpaid interest is INR 450. To repay this loan,
Raman and his brother have taken a fresh loan and interest charged on this loan is INR 5,000.
The Municipal taxes of INR 5,100 have been paid by the tenant. Compute the income from
this property chargeable in the hands of Raman for AY 2022-23.

Q.6) What are the various types of Income Tax Returns? What are the due dates for filling of
the return? What are the provisions regarding belated returns and revised returns.

Q.7) What do you understand by “income from other sources”? State the main incomes
which are included under this head.

Q. 8) Explain in various Clubbing provision relating to Income provided under Income Tax Act,
1961.

Q. 9) Write short notes any two of the following:
a) Best Judgment Assessment
b) Income from Other Sources

c) Various Appeal under Income Tax Act

d) Agricultural Income
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Introductions to candidates:
1) Question number 9 is compulsory
2) Out of remaining attempt any five questions.
3) Figures to the left indicate question number, and figures to the right indicate full marks.

Q1) What is meant by Zero rated supply and Nil Rated Supply? How Zero rated supply
is is different from nil rated supply? (16)

Q2) What is GST Composition Scheme? What is the GST Composition Scheme Limit?

(16)
Q3)

A) Explain the significance of the place of supply of goods and services under GST.
(8)
AND

B) Supra Events, an event management company at New Delhi, organizes an award
function for Chirag Diamond Merchants of Varanasi (registered in U.P.), at Mumbai.
Determine place of supply of the service supplied by Supra Events. Will your answer be
different, if the award function is organized at Mauritius instead of Mumbai? (8)



Q4) What is meant by Input Tax Credit? Explain the eligibility criteria of person for
taking ITC. (16)

Q5) How will you determine the nature of supply of Goods under the IGST Act?
(16)

Q6) Define “export of goods” and “export of services”. How exports are be treated
Under GST? (16)

Q7) What is the power of Government to grant exemption from payment GST? (16)

Q8) Explain the provisions relating to Levy and collection of taxes underIGST Act, 2017

(16)

Q9) Write short Notes on (Any two): (20)

a) Kitchen King sold goods to Kirana Samrat for a consideration of Rs.140000 Plus a
product of Kirana Samrat worth Rs.60000. The open market value of the goods sold by
Kitchen Kings is not known.

b) Due dates of GST return

c) UIN Holder under GST
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Instructions to the candidates:
1) All questions are compulsory.
2) Figures to the right indicate the full marks.

Q. 1. Discuss legal provisions in respect of Search, Seizure and Arrest under Custom Act.
OR

Explain provision of Section 74 & 75 of Customs Act 1962 relating to Duty Drawback in
detail. [16]

Q. 2. Discuss in detailed difference between provision of transit of goods & transshipments of
goods under Custom Act.

OR

What is mean by Custom Duty? Discuss various types of duties as per Custom Act in
detailed. [16]

Q. 3. Explain the concept of Warehousing. Explain all provision regarding types of
warehousing, warehousing bonds & cancellation of license under Custom Act, 1962.



Q. 4.

Q. 6.

OR

Discuss in detailed various offences & penalties provided in the Customs Act 1962.
[16]

What is mean by Baggage? Explain concept of accompanied and unaccompanied
baggage. Also explain duty exemptions to baggage under Customs Act, 1962.

[16]
OR
Write notes on the following:
a) Clearance for home Consumption [8]
b) Clearance for Warehousing [8]

Write a note on “Appeals” under the Customs Act, 1962 at various levels of Judicial
Authority.

OR

Explain in details various officers of customs and their powers & functions under
Custom Act, 1962. [16]

Short Notes (Any 2) [20]

a) Taxable Event under Custom Act
b) Import General Manifest

c) Safe Guard Duty
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Instructions to the candidates:
1) Question No. 1 is compulsory and carries 20 marks.
2) Answer any five of the remaining questions carry 16 marks each.

Q. 1. From the following Trial Balance of Khandwala Enterprises prepare Final Accounts.

Trial Balance as on 31st March, 2018

Particulars Amt. Rs Amt. Rs.

Capital 55,000

Drawings 3,000

Opening stock 16,400

Purchases 31,100

Direct Expenses 2,500

Sales 50,000

Returns 1,980

Rent & taxes 6,000

Bad Debts 400

Reserve for bad debts 1,500

Discount 2,375

Commission received 255

Debtors and Creditors 20,250 18,500

Furniture 6,000

Machinery 12,000

Goodwill 7,500

Wages & Salaries 7,000

Salaries (for 10 months) 5,000

Advertisement 9,000

Investment in Debentures 8,500

Loans and Advances 13,750
24,75,300 24,75,300




Adjustments:

1) Closing Stock Rs. 17,250
2) Rent of Rs 4,000 has been prepaid

3) Provide 2% reserve for Bad Debts on Debtors. It was realised that our Debtor worth Rs 1,000
proved to be bad and has to be written off.

4) Write off Depreciation @ 7.5% on Machinery and 15% on Furniture.

5) Create discount on Creditors @ 3%

Q. 2. Divya keeps her books under Single Entry System. The following details are given.

Particulars Amount (Rs.) Amount (Rs.)
01.04.2017 31.03.2018

Cash in hand 2,000 4,000
Cash at Bank 3,000 5,000
Building 30,000 30,000
Plant and Machinery 3,000 3,000
Bills Receivable 1,000 1,500
Stock 6,000 8,000
Bills Payable 2,000 2,200
Sundry Debtors 4,000 6,000
Sundry Creditors 2,000 1,000

Additional Information:

1. Interest on Capital is to be allowed at 10% p.a.

2. Building is to be depreciated by 10% and Plant and Machinery by 5% p.a.

3. Creditors are undervalued by Rs. 2,000

4. Bill Payable are overvalued by Rs. 600

5. Provide R.D.D. at 5% on Debtors

6. Divya brought additional capital into the business Rs. 1,000 on 1st Oct. 2017.

Prepare: Opening Statement of Affairs, Closing Statement of Affairs and Statement of Profit or Loss for
the year ended 31st March 2018.



Q. 3 Rectify the following errors.
1) A sale of goods of the value of Rs. 8,000/- to Sharma has been wrongly debited to Verma’s Account.

2) A purchase of Rs. 1,200/- from S.Kumar instead of being credited to him from the Purchase book has
been wrongly debited to him.

3) Cash Rs. 350/- received from G.Ramesh and entered on the Receipts side of the Cash Book has not
been posted.

4) A payment of Rs. 800/- made to K.Mayur for cash purchase of goods from him stands debited to his
Account.

5) An amount of Rs. 1,500/- drawn by the proprietor for his personal use stands debited to General
Expenses Account.

Q. 4. From following transactions related to Sundar and Co. Prepare Cash Book with two columns

2018 Sept
Date Details Amount
(RS)
1 Bank Balance 52,000
1 Cash Balance 15,000
4 Purchased goods and payment made by cheque 15,000
8 Sold goods for cash 8,000
13 Purchased Machinery and payment made by cheque 10,000
16 Sold goods and received cheque (deposited same day) 12,000
17 Purchased goods for cash from Mrunal 18,000
20 Purchased Stationery and paid by cheque 2,100
24 Cheque given to Avadhut 1,800
27 Cash withdrawn from Bank 12,000
30 Paid Rent by cheque 500
30 Paid Salary 4,000




Q. 5. On 31st March 2019 the Cash Book of Mr. Arvind showed a bank balance of Rs. 57,400, but Pass
Book showed a different balance. On comparing the Cash Book with the Pass Book the following
discrepancies were noted:

i) Cheque of Rs. 6,350 deposited into bank but was not yet collected by bank.

ii) Bank paid our electricity bill Rs. 9,700 which was not recorded in the Cash Book.

iii) Cheque issued to our supplier Rs. 15,100was not presented for payment up to31st March 2019.
iv) Interest on investment Rs. 8,800 was collected by bank was not recorded in Cash Book.

v) Bank charges Rs. 650 was debited in Pass Book.

vi) Mr. Tanmay our debtor directly deposited Rs. 12,000 into our bank account on 28th March 2019,
which was not entered in Cash Book.

Prepare a Bank Reconciliation Statement as on 31st March 2019.

Q. 6 Journalise the following transactions in the books of Saniya Electronics, Pune Debit balance on 1st
April 2019 Cash at bank Rs. 50,000, Sundry Debtors Rs. 15,000, Stock Rs 35,000, Plant & Machinery Rs.
1,00,000, Credit balances on 1st April 2019 Sundry Creditor Varsha Rs. 10,000 Bank loan Rs. 40,000 .
2019 April

1 Purchased goods worth Rs. 90,000 from Kangana @ 12% GST and amount paid by Cheque.

5 Sold goods to Neha Rs. 30,000 @ 18% GST.

10 Sold goods to Sanjay of Rs. 50,000 @ 28% GST and payment received by Cheque.

14 Purchased Goods for Cash Rs. 50,000 @ 18% GST less 10% Cash Discount.

18 Paid for Advertisement Rs. 8,000.

20 Purchased a Horse for Rs. 40,000 and paid Carriage Charges Rs. 2,000.

22 Paid for Printing & Stationery Rs. 11,000.

26 Sold goods to Alok for Cash Rs. 13,000 @ 12% GST less 10% Cash Discount.

28 Received an amount of Rs. 1,000 from Varsha which was previously written off as Bad Debts.

30 Goods costing Rs. 5,000 distributed as Free Sample.



Q. 7. Rohit, Sachin and Virat were sharing profits and losses in the ratio of 7 : 5 : 4 respectively. Their
Balance sheet as on 31st March 2017 was as follows.

Balance Sheet As on 31st March, 2017

Liabilities Amt Rs Assets Amt Rs
Capital Accounts Stock 17,000
Rohit 23,000 Furniture 18,000
Sachin 15,000 Land and 16,000
Virat 12,000 Building 37,000
Bills Payable 2,000 Bank
Creditors 8,000
Bank Loan 12,000
General Reserve 16,000
88,000 88,000

Mr. Virat died on 30 th June 2017 and the following adjustments were agreed as per deed.

1. Stock, Furniture and Land and Building are to be revalued at Rs. 16, 700, Rs. 16,200, Rs. 30,100

respectively.

2 Virat’s share in goodwill is to be valued from firm’s goodwill which was valued at three times of the
average profit of last four years Profit of the last four years : | Rs. 30,000, Il Rs. 25,000, Il Rs. 25,000, IV

Rs 40,000

3. His Profit up to the death is to be calculated on the basis of profit of last year.

4. Virat was entitled to get a Salary of Rs. 1200 per month.

5. Interest on capital at 10% paid to be allowed

6. Virat’s drawing up to the date of death was Rs. 900 per month.

Prepare : Virat’s Capital Account showing amount payable to his executor.

Give working notes for share of Goodwill and Profit.

Q. 8. Write Short Notes (Any four)

a) Double Entry Book Keeping System
b) Petty Cash Book

c) Subsidiary Books
d) Retirement of Partner
e)Two Sided Errors
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